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all rents from the above described property hereafter accruing,
as additiomal security for the:igdegﬁedness and other items se-
cured by this instrument and for :the' purpose of keeping said
property in proper repair and the Mortgagee is hereby given a
prior and continuing lien thereon. .The Mortgagors hereby appoint.
the Mortgagee their attorney and agent to.collect said rents with
or without action and to apply same,  less expenses of collection,
to the said indebtedness, other secured items and repairs in:such
manner as the Mortgagee may elect; provided, however, that until
there be a default under the terms of this instrument, the Mort-
gagors may continue to collect and enjoy said rents without
accountability to the Mortgagee. This assignment of rents &nd
power of attorney shallbe irrevocable and shall be in addition

to the other remedies herein provided for in event of default
and may be put into effect imependently of or concurrently with
any of said remedies, but no liability shall attach to the Mort-
gagee for failure or inability to collect any rents herein
assigned., This assignment, lien and power of attorney shall
apply to all rents hereafter accruing from present leases and
rentals of the above described property and from all leases

and rentals hereafter made by the present and any future owners
of the property and any purchaser of the property shall take
subject to all the provisions and conditions set out herein.

The occupants of the premises upon being requested to do so by
the Mortgagee or its agent shall pay said rents and profits to
the Mortgagee or its agent without further evidence of the
consent of the Mortgagors to such payment and the receipt of

the Mortgagee or its agent for such payment shall be of the

same force and effect as if said payments had been made to the
Mortgagors. In the event of default in the performance of any
of the terms and conditions of this mortgage or the note secured
hereby, and in case ‘proceedings for foreclosure of this instru-
ment shall be instituted, the Mortgagee shall hawe the right to
have a receiver of the rents, issues and profits of the mort-
gaged premises appointed, who, after deducting all costs of the
receivership, shall apply the net proceeds upon the indebtedness,
interest, costs and expenses and who may lease the premises, and
so apply the rents, issues and profits,

g PROVIDED ALWAYS, nevertheless, that if the Mortgagors
shall' cause to be paid the note secured hereby according to 'its
terms and provisions and shall perform all of the other conditions
and obligations set out in said note and this mortgage, then this
mortgage and conveyance shall become null and void; otherwise, to
remain in full force and virtue.

The covenants herein contained shall bind and the bene-..
fits and advantages shall inure to the respective heirs, executors,
administrators, successors, or assigns of the parties hereto. o
Wherever used, the singular number shall include the plural, the
plural, the singular, and the use of any gender shall be applicable
to all genders, . _ A

. WITNESS our hands and seals this _17th day of December ,
1955. S e A, , - ‘ '

aea, sealed and delivéred
e presence of: e

R e A AT e b




